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Not indexed. Not illustrated. 1919 edition. Excerpt: .of results may as well leave these bonds which have an extra
high current income to other investors who place exceptional weight on that point. The bonds having a low
current annual income but a higher yield according to the bond tables are more to his advantage in the end.
Or, to come at the matter from the opposite direction, bonds paying a low rate of interest are likely to be a
better bargain than bonds paying a high rate of interest but showing the same yield. A 4 bond yielding 6 is
likely, other things being equal, to be a better bond than a bond yielding 6 . A 4 bond yielding 6 is probably
entitled to as good an investment rating as a 6 bond yielding 5.75 or even less. The investor will of course bear
in mind that this is only one element in bond values. I have discussed it rather fully because it has heretofore
been neglected. Especially, the reluctance of many investors to buy bonds selling considerably above par
sometimes has an influence directly opposite to that here discussed. EJect of Taxation on Bond Values The
state of aJairs in regard to the taxation of bonds, considering the country as a whole, can only be described as
a disgraceful mess. In nearly all states bonds are considered as intangible personal property and as such are
subject to the regular personal property tax, which is sometimes so high that it...
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